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AGM FOR THE YEAR 157 July 2008 to 30t June 2009

President Levy Mwanawasa, who died on August 19t 2008, was succeeded by Rupiah Banda, formerly Vice
President. He was elected on October 30t gaining 40.1% of the vote. President Banda, stated he will pursue
similar policies and, like his predecessors, will not sign any death warrants.

Copper prices fell from an average of US$ 9,000/tonne during 2005-2007 to US $5,000/tonne in 2008/9. At
several mines production was reduced, and the labour force scaled down. Some mines moved to
maintenance only; a few closed down. A fire at the new transformer for Lumwana Mine, potentially the
largest copper mine in Africa, delayed its opening until December 2008. A 25% windfall tax on mine profits
due to start in April 2009 was cancelled.
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the Copperbelt, also international trade deficits were experienced.

There was a poor maize harvest in the 2007/08 season due to extensive floods. 100,000 metric tonnes GM-
free maize had to be imported from South America. In Zambia the price of a 50 kg bag of maize increased
from K4,500 to K5,500. However there was a bumper harvest in 2008/9, except in the Western Province
where there were floods in March.

There were frequent power cuts countrywide. The World Bank with Sweden and Japan agreed to provide
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the government and mines to increase it further, by up to 60%, threatened the viability of agriculture, the
mines and other industries. This was not implemented fully: a relief to all but the Power industry.

Zambia is in the top ten countries threatened by deforestation. In Zambia this is due to the production of
charcoal. Briquettes made of treated coal waste are gaining acceptance.

Funding for Health Services was increased in 2008, but was cut back severely in the 2009 Budget. However
funds for Primary Health Care in rural areas were maintained at 11.7%, largely because of the high death rate
of children under 5 years - the 13" worst in the world. The number of HIV positive people on antiretroviral
drugs (ARVs) supplied by international donors, increased further, giving good health for several years to so
many who can return to work and care of their children for longer. The number of newly infected is reducing
slowly; many more are accepting Voluntary Counselling and Testing (VCT). However the number of orphans is
still increasing.

Convictions for corrupt activities committed, mainly by politicians and senior civil servants, increased, which

AYRAOIFIGSa GKS 3I2@8SNYyYSyiQa RSUGSN¥YAYIFGAZ2Y (G2 R

The worldwide food shortage forced the Food and Agricultural Organisation (FAO) to reduce supplies to
LINEP2SOGa FraaradAy3a %l YOALFIQaAa YINBAYFftA&aSR RNI &l
refugees in the country (28,500 in camps) are being encouraged to return home, by offering free transport -
few are willing to go.

Amongst events: Zambia celebrated its Soccer team achieving third place in the Africa Cup of Nations. Also
three women agriculturalists were awarded Bill and Melinda Gates fellowships and the British government
granted 19 scholarships for Zambians to attend university in the UK



The Trust is deeply grateful to its supporters. This year special thanks go to David Nicholls of Leeds, who
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through his competing in the Antarctic Marathon: these funds were divided equally between the St Francis
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writing.

I G20t 2F mMmcIHnn ¢l a AABSY (2 yYAYS hNLKIYyaQ
had completed Grade 12, for one or two year training courses within the country. APTERS received £1500
towards making mobility aids for handicapped children: three postgraduate doctors in training as specialists
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donated to 50 schools at the cost of £1,545.

All members of the Committee in the UK and the Education subcommittee in Lusaka fulfilled their
responsibilities, without claiming expenses, except the cost of producing News from Zambia, Zambia News
Extra the Annual Report, cards and prints for sale, postage and stationery.

This year Mary Cleminson will stand down having completed 10 years caring for the cards and prints, also
John Coates, formerly Chair of the Northern Rhodesia Police Association. Andrew Rose, our treasurer has
taken over the writing of letters of thanks for donations, relieving Jo Herkes, Secretary. Anne Fraenkel is
busier than ever as Editor, including producing the PowerPoint Presentation for this afternoon.

We are very grateful to His Excellency Mr Anderson Chibwa for his assistance over several years, especially
helping Mark Sheldrake to arrange and secure sponsorship for the Fund Raising event on July 9t 2009. Also
we thank the new High Commissioner, H.E. Professor Royson Mukwena and his staff for welcoming us here
today.

James Cairns
3rd December 2009



The Zambia Society Trust

Income & Expenditure Statement for the year ended 30 June 2009

Unrestricted  Restricted Designated Total
Funds Funds Funds 2009
£ £ £ £

Incoming Resources
Subscriptions 10,287 10,287
Donations - General Funds 16,490 16,490
Contribution to meetings 461 461
Cards & Books 825 825
Inland Revenue Tax Refunds 1,253 1,253
Golf Event - Orphans' Projects 5,520 5,520
Investment Funds & Deposits
Income from Investments 2,942 2,942
Interest on COIF Deposit Account 754 754
Interest on COIF Hobson Memorial Account 484 484
Specific Donations
Joy Goodacre Memorial Funds 240 240
Education Funds 150 150
Football Donations 440 440
Seeds Donations 300 300
Dick Hobson Memorial Funds 4,367 4,367
NRPA Education Funds 1,418 1,418
Specific Donations 4,921 4,921
Total Incoming Resources 30,070 8,183 12,599 50,852
Resources Expended
Charitable Expenditure

Grants to individuals (see page 4) 7,000 7,000

Grants to Projects (see page 4) 7,200 7,200

Other Grants

Ridge Bursary Grants 1,215 1,215

Footballs & netballs 1,545 1,545

Bank charges - Grant transfers to Zambia 139 139
Management & Administration

Postage, printing, computer and subs 268 1,062 1,330

Cards & books 488 488

Meeting expenses & AGM 414 414

Newsletter & Annual Report 4,218 4,218
Total Resources Expended 5,527 9,277 8,745 23,549
Net Incoming/ (Outgoing) Resources 24,543 (1,094) 3,854 27,303

Fund balances brought forward at 1 July 11,013 70,600 5,363 86,976

(Dec)/increase in investment unit values 2,250 2,250

Transfers (to)/from restricted funds (8,065) 8,065 0

Transfers (to)/from designated funds (1,106) 1,106 0
Fund Balance as at 30 June 2009 26,385 79,821 10,323 116,529

Total
2008

10,285
9,524
431
876
832
5,330

2,941
963
683

240
190
1,805
556
181
658
2,500

37,995

7,000
26,578
2,500
3,348

435

248
1,632
400
4,661

46,802

(8,807)
95,840
(57)

0

0

86,976



Cash at bank
NatWest current a/c
COIF deposit funds

Investments

Ridge Bursary

Joy Goodacre Memorial fund
Education fund

Net current assets

Represented by:

Restricted funds

Ridge Bursary fund

Joy Goodacre memorial fund
Education fund

Dick Hobson memorial

Designated funds
Seeds

Football funds
Margaret School
NRPA Education
Orphans

Unrestricted funds

Total funds

Restricted Funds analysis:

Dick Hobson Memorial Fund
Ridge Bursary Fund
J Goodacre Memorial

Education Fund

The Zambia Society Trust

Balance Sheet as at 30 June 2009

2009
£

11,870
53,259

65,129

24,550
3,336
23,514

51,400

116,529

27,203

6,604
28,503
17,511

79,821

1,519
1,615

30
1,418
5,741

10,323

26,385

116,529

Unit Pence Unit value
Quantity per unit £

19,511.64 125.82 24,549.55
2,651.20 125.82 3,335.74

18,688.87 125.82 23,514.34

2008

9,736
28,090

37,826

23,475
3,190
22,485

49,150

86,976

24,723

6,027
26,128
13,722

70,600
1,219
1,614

30

2,500

5,363

11,013

86,976

Total
Deposits 2009
£ £
17,511 17,511
2,653 27,203
3,268 6,604

4,989 28,503

Total

2008

13,722

24,723

6,027

26,128

79,821

70,600




EDUCATION FUND

COIF Fixed Interest units
COIF Deposit Account

JOY GOODACRE MEMORIAL FUND
COIF Fixed Interest units
COIF Deposit Account

RIDGE BURSARY FUND

COIF Fixed Interest units
COIF Deposit Account

COIF Deposit Account -2C
Dick Hobson Memorial Fund

COIF DEPOSIT ACCOUNT: 1C
Represented by:

Designated Appeal fund - Seeds
Designated Appeal fund - Footballs
Designated Appeal Fund- Orphans
Margaret Fund

General Funds

Education Fund

Joy Goodacre Memorial Fund

Ridge Bursary Fund

THE ZAMBIA SOCIETY TRUST

INVESTMENTS

2009
No. of units Pence
per unit £

18,688.87 125.82 23,514.34
4,989.00
28,503.34

2,651.20 125.82 3,335.74
3,268.00
6,603.74

19,511.64 125.82 24,549.55
2,653.00
27,202.55

17,511.00

35,748.00

1,219.00
1,615.00
2,500.00
30.00
19,474.00
4,989.00
3,268.00
2,653.00

35,748.00

2008

22,484.58
3,643.60

26,128.18

3,189.66
2,837.56

__ 602722

23,474.45
1,248.61

24,723.06

13,722.38

14,367.66

1,218.86
1,614.50
2,500.00

30.00
1,274.53

3,643.60

2,837.56

1,248.61

14,367.66



1. Individual Grants: Education Fund

Transferred to Zambia

Awards continued for a second year
Elizabeth Chipulu - Mufulira Tech College
Zaccheus Ngwira - Copperbelt College of Education
Sandra Mwenya - UNZA

New awards granted in 2008
Salimu Chipupila - Evelyn Hone College
Twaambo Hitima - Evelyn Hone College
Prince Sikagoma - Lusaka Nursing Institute
Martin Mwanza - NRDC
Gift Mwanza - Copperbelt College of Education
Patricia Chitambo - Kasama School of Nursing
Aggrey Chama - ZASt!

Bank charges
Administration charge

Balance retained in Zambia as at 30 June 2009

2. Grants to Projects

Grants to Orphan Projects
St Francis, Katete
St Martins
Chainda
Kwasha Mukwenu
St Lawrence, Misisi teachers

Football & Netball Fund
Footballs & Netball purchased

Other Grants

Ridge Bursary Grants
Medical text books

Bank charges

The Zambia Society Trust

Notes to the Accounts

2009 2009
ZK £

7,000
4,971,700
2,085,000
2,635,000
7,380,000
7,080,000
6,000,000
5,015,000
2,640,000
2,690,000
6,000,000

540,000 27
400,000
47,436,700
8,220,380

55,657,080 7,027

2009 2009
£ £

1,800
1,000
500
500

3,400 7,200

1,545

1,215

9,960

112

10,072
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The charity's trustees are responsible for the preparation of the accounts. The charity’s
trustees consider that an audit is not required for this year under section 43(2) of the
Charities Act 1993 (the 1993 Act) and that an independent examination is needed.

Charity no (if any) I / o |¥| /s S]

(remember to include the page numbers of additional Mls)l

It is my responsibility to:
examine the accounts under section 43 of the 1993 Act,

+  to follow the procedures laid down in the general Directions given by the Charity
Commission (under section 43(7)(b) of the 1993 Act, and

+  to state whether particular matters have come to my attention.

My examination was carried out in accordance with general Directions given by the
Charity Commission. An examination includes a review of the accounting records kept
by the charity and a comparison of the accounts presented with those records. It also
includes consideration of any unusual items or disclosures in the accounts, and seeking
explanations from the trustees concerning any such matters. The procedures undertaken
do not provide all the evidence that would be required in an audit, and consequently
no opinion is given as to whether the accounts present a “true and fair’ view and the
report is limited to those matters set out in the statement below.

In connection with my examination, no matter has come to my attention (etheathaa-
that-disclosed=betow’):
(1) which gives me reasonable cause to believe that in, any material respect, the
requirements:
+  to keep accounting records in accordance with section 41 of the 1993 Act; and

+  to prepare accounts which accord with the accounting records and comply
with the accounting requirements of the 1993 Act have not been met ; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

“ Please delete the words in the brackets if they do not apply.
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